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* Get yourself strong internet connection
» Place where no disturbance for next 30-40 minutes

] t "s a live session so keep patience
weak

« Comment IPCC or Final to indicate your course level

» Ask questions at the end of session, till then just listen, | wont be
reading chat till then.

 Inform your friends so that they can also get the benefit

Video is recorded live, you can watch it latter from start after it comes to an end,
download ppt from link in description. Queries will be answered at the END
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Digesting Failure

 Failure can be make or break event for student
* |f handled properly it may become foundation of success
 Else it can destroy student

» | keep getting calls how, CPT / IPCC were big success and Finals
were disappointing

* | was rank holder in IPCC but failure in CA Final

*Failure doesn’t prove anything

life success, it simply means SOME THING was not right in
preparation

* You need VIRAT KOHLI attitude, belief that next time | will come
and hit a century

Video is recorded live, you can watch it latter from start after it comes to an end,
download ppt from link in description. Queries will be answered at the END
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Digesting Failure

» CA Meera Sanghi

» Cleared in MAY 17 Exams
» 15t Attempt CPT
» 5 Attempts IPCC
» 12 Attempts CA Final

Video is recorded live you can watch it latter from start after it comes to
description. Quer wllb nswered at the END
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can watch it latter from start after it comes to an end
/ )
scription. Queries will be answered at the END



Audit Related Reasons
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Perfect Answer
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Point explained in Answer Sheet/ Book
/ Point explained in PM

(iii) Studying the minute book, if any, maintained to record the policy decision taken by Incomplete
partners specially the minutes relating to authorization of extra ordinary and capital Kn OWled ge

expenditure, raising of loans, purchase of assets, extraordinary contracts entered
into and other such matters as are not of a routine nature.




Retention Problem

Question 1

(8) Mr.A, a practising Chartered Accountant, has been appointed as an auditor of True Pyt

Ltd. What factors would influence the amount of working papers required fo be
maintained for the purpose of his audit? (5 Marks)




Answer

(a) Factors Influencing the Amount of Working Papers: As per SA 230 “Audit
Documentation”, which refers to the record of audit procedures performed, relevant audit
evidence obtained and conclusions the auditor reached, the amount of audit working
papers depend on factors such as-

) The size and complexity of the entity.
i) The nature of the audit procedures to be performed.

(

(

(i) The identified risks of material misstatement.
(iv) The significance of the audit evidence obtained.
(

v) The nature and extent of exceptions identified.

(vi) The need to document a conclusion or the basis for a conclusion not readily
determinable from the documentation of the work performed or audit evidence
obtained.

(vii) The audit methodology and tools used.

(vii) Timely preparation of Audit Documentation.
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Form, Content and Extent of Audit Documentation

The form, content and extent of audit documentation depend on factors such as:

*The size and complexity of the entity. (ySize yExtent, yComplexity y Extent)

*The identified risks of material misstatement. (YRisk yExtent)

*The nature of the audit procedures to be performed.
(Test of Controls 2 Flow Charts Content / Analytical Procedures> Graphs & Ratios)

Video is recorded live, you can watch it latter from start after it comes to an end,
download ppt from link in description. Queries will be answered at the END



 The audit methodology and tools used.
(Manual Inspection of Records>PhysicalForm / CAAT>Electronic Form)

*The significance of the audit evidence obtained.
(High Court Order of Amalgamation—>Photo Copy Document Form /
Regular PurchaseOrder—-> Inspection + recorded PO number)

The nature and extent of exceptions identified .
(fraud + material->Extenty / error + material->Extent 2

*The need to document a conclusion or the basis for a conclusion not readily
determinable

from the documentation of the work performed or audit evidence obtained.

(Complex working - Detailed Calculation will be covered in content / Simple—>

Only referenceswill be given in content)
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Answer Written Vs Suggested Answer
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Submitting Wrong Information to the Institute: As per Clause (3) of Part |l of the
Second Schedule to the Chartered Accountants Act, 1949, a member of the Institute,
whether in practice or not, shall be deemed to be guilty of professional misconduct if he
includes in any information, statement, return or form to be submitted to the Institute,
Council or any of its committees, Director (Discipline), Board of Discipline, Disciplina
Committee, Quality Review Board or the Appellate Authority any particulars knowi
them to be false.

Give clause number + Try to write full clause as it is.



Answer Written Vs Suggested Answer

Further, the auditor is required to report under clause (vii)(a) of Para 3 of CARO, 2015
whether the company is regular in depositing undisputed statutory dues including
employees’ state insurance with the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as at the last day of the financial year concerned
for a period of more than six months from the date they became payable, shall be
indicated by the auditor.

SA 250 should be mentioned whenever there is non

compliance of law
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Solution to Success

 Call for certified copies

« Change location of Studies

» Weekly Schedule / Use Planner (Available in Download Section)
» Use chapter wise time allocation given by US

» Listing topics from easy to difficult (Cover one easy and then one
difficult)

» Coverage - Notes + PM + RTPs (3 to 10)
» Good Markings & Short Notes of Difficult Topics

Video is recorded live, you can watch it latter from start after it comes to an end,
download ppt from link in description. Queries will be answered at the END



Solution to Success
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Amendments

Direction

om N 17 (LODR 2015 / Sec 44AB / Consol / SA 610 /

/ CARO / Sec 143 (12) / 143 (3)(f) / (h)
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