
We will start in few minutes…

•Get yourself strong internet connection

•Place where no disturbance for next 30-40 minutes

•It’s a live session so keep patience if anytime your connection is 
weak

•Comment IPCC or Final to indicate your course level 

•Ask questions at the end of session, till then just listen, I wont be 
reading chat till then.

•Inform your friends so that they can also get the benefit
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Audit Mantra
How to come out of failure & low scoring cycle? & Amendments
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Digesting Failure

•Failure can be make or break event for student

•If handled properly it may become foundation of success

•Else it can destroy student

•I keep getting calls how, CPT / IPCC were big success and Finals 
were disappointing

•I was rank holder in IPCC but failure in CA Final

•Failure doesn’t prove anything about your intelligence or practical 
life success, it simply means SOME THING was not right in 
preparation

•You need VIRAT KOHLI attitude, belief that next time I will come 
and hit a century
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Digesting 
Failure

Is it possible to overcome failure?

Shailee Chaudhary–Failed In IPCC 6 times, 
Failed CA Final Once got 1st RANK in CA Final 
MAY 2015

Nitin Gupta –Failed in CA Final, May 10 –got 
Rank 1 in CA Final Nov ’10

Sujoy K. N. –Failed in CA Final, Nov ’09 & May 
10, got rank in CA final Nov 10

Sonia Rakheja –failed in CA Final, Nov 09 & 
May 10, got rank in CA Final Nov 10

Video is recorded live, you can watch it latter from start after it comes to an end, 
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Digesting Failure
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•CA Meera Sanghi

•Cleared in MAY 17 Exams

•1st Attempt CPT

•5 Attempts IPCC

•12 Attempts CA Final



Digesting Failure
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•CA Purshottam Darak

•Phobia of Audit

•Stuck at 37

•Scored same marks in consecutive attempts

•Made a turnaround in May 17

•Scored 54 in Audit



Digesting Failure
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•Naveen Hedge

•Failed multiple times in because of audit

•Attended audit classes 2 times 

•Successful cleared audit and group 1 in May 17 
Exams



Overall Reasons for Failure

•Depression due to failure (I hope you look forward)

•Being in haste, going for both groups

•JOB / Business
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Audit Related Reasons

•Knowledge Problem (Suffering from honest wrong belief)

•Retention Problem (Good at practical not at theory)

•Presentation Problem (Writing Practice)

Video is recorded live, you can watch it latter from start after it comes to an end, 
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Knowledge Problem
Question for students

1.How can auditor collect evidence for existence & condition of 
Inventory ?

Answers generally given:-

Auditor should perform physical verification

Check stock register 

Check purchase & sale records

Excise / VAT records

AS 2 / Valuation

Etc



Perfect Answer

•SA 501 is applicable, “AUDIT EVIDENCE—SPECIFIC CONSIDERATIONS 
FOR SELECTED ITEMS”

•Management’s Responsibility-- CONDUCT

•Auditors Responsibility–ATTEND

•What to do at physical verification? (Evaluate Managements 
Instruction / Observe Stock Count / Perform Test Count)

•MATCH inventory records wit actuals

•Reference of CARO 16, Clause 2 (Extra)

Problem 

is 

MASALA 

APPROACH



Point explained in Answer Sheet/ Book 
/ Point explained in PM

Incomplete

Knowledge



Retention Problem



EXPECTED ANSWER



ANSWER given



ANSWER given



Form, Content and Extent of Audit Documentation

Video is recorded live, you can watch it latter from start after it comes to an end, 

download ppt from link in description. Queries will be answered at the END

The form, content and extent of audit documentation depend on factors such as:

•The size and complexity of the entity. (ŷSize ŷExtent, ŷComplexity ŷExtent)

•The identified risks of material misstatement. (ŷRisk ŷExtent)

•The nature of the audit procedures to be performed. 

(Test of ControlsFlow Charts Content / Analytical Procedures Graphs & Ratios)



•The audit methodology and tools used.

(Manual Inspection of RecordsPhysicalForm / CAATElectronic Form)

•The significance of the audit evidence obtained.

(High Court Order of AmalgamationPhoto Copy Document Form /

Regular PurchaseOrderInspection + recorded PO number)

•The nature and extent of exceptions identified .

(fraud + materialExtentŷ/ error + materialExtentŹ)

•The need to document a conclusion or the basis for a conclusion not readily

determinable

from the documentation of the work performed or audit evidence obtained.

(Complex workingDetailed Calculation will be covered in content / Simple

Only referenceswill be given in content)



Presentation Problem
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Answer Written Vs Suggested Answer

Give clause number + Try to write full clause as it is.

Incomplete 

writing



Answer Written Vs Suggested Answer

SA 250 should be mentioned whenever there is non 

compliance of law

Not able to 

link SAs / Sec 

/ Clauses



Answer Written Vs Suggested Answer

Form 3 CD is prepared by client & checked by us.

In-

appropriate 

drafting
auditguru.in



Solution to Success

•Call for certified copies

•Change location of Studies

•Weekly Schedule / Use Planner (Available in Download Section)

•Use chapter wise time allocation given by US

•Listing topics from easy to difficult (Cover one easy and then one 
difficult)

•Coverage –Notes + PM + RTPs (3 to 10)

•Good Markings & Short Notes of Difficult Topics
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Solution to Success

•Grip over questions

•Doubt Clearing (Discussion Point)

•Classes

•Tests
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Amendments

•Dividend Sec 124 / 125 / IEPF Rules (Video on YouTube)

•Company Audit (Video on YT)

•NBFC Auditor’s Report Direction

•PE Clarification (CA Professors)

•Revised SA 260

•Revised SA 570 (Video on YT)

•Not Applicable new SA 700 / 701 / 705 / 706

•Amendments continuing from MAY 17 (LODR 2015 / Sec 44AB / Consol / SA 610 / 
SRE 2400 / SAE 3420 / SRS 4410 / GN CARO / Sec 143 (12) / 143 (3)(f) / (h)
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•Call me at 909600033 between 9am to 10am, if  its busy I will give 
you a call back

•Videos on youtube
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